
Tax Year Value
Annual 

Growth

% Change from 

June 2020 

Forecast
2010 -0.06% - 0.00%

2011 -5.02% -4.96% 0.00%

2012 3.24% 8.26% 0.00%

2013 4.89% 1.65% 0.00%

2014 2.86% -2.03% 0.00%

2015 -4.17% -7.03% 0.00%

2016 -1.47% 2.70% 0.00%

2017 -1.52% -0.05% 0.00%

2018 3.15% 4.67% 0.00%

2019 2.68% -0.47% 0.00%

2020 2.87% 0.19% 0.06%

2021 3.38% 0.51% 0.33%

2022 3.49% 0.12% 0.67%

2023 3.17% -0.32% 0.77%

2024 3.38% 0.21% 0.40%

2025 3.65% 0.27% -0.17%

2026 3.75% 0.10% 0.46%

2027 3.74% -0.01% 0.35%

2028 3.60% -0.14% 0.38%

2029 3.43% -0.17% 0.44%

Notes:

1. Series PCU446110446110. Values are annual growth.

August 2020 Pharmaceuticals PPI Forecast

Office of Economic and Financial Analysis
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Tax Year Value
Annual 

Growth

% Change from 

June 2020 

Forecast
2010 7.89% - 0.00%

2011 9.81% 1.92% 0.00%

2012 2.34% -7.47% 0.00%

2013 0.02% -2.32% 0.00%

2014 -0.66% -0.68% 0.00%

2015 -7.81% -7.15% 0.00%

2016 -2.10% 5.72% 0.00%

2017 3.42% 5.52% 0.00%

2018 4.51% 1.09% 0.00%

2019 -0.28% -4.80% 0.00%

2020 -4.22% -3.94% 1.31%

2021 2.41% 6.62% -0.78%

2022 4.68% 2.27% -0.23%

2023 2.72% -1.96% 0.08%

2024 2.02% -0.70% -0.70%

2025 2.09% 0.06% -0.80%

2026 2.45% 0.36% -0.45%

2027 2.45% 0.00% -0.49%

2028 2.18% -0.27% -0.03%

2029 1.84% -0.34% -0.24%

Notes:

1. Series CUUR0000SAT. Values are annual growth.

August 2020 Transportation CPI Forecast

Office of Economic and Financial Analysis
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Year Diesel
Annual 

Growth
Gasoline

Annual 

Growth

2010 $2.31 - - -

2011 $3.11 34.77% - -

2012 $3.22 3.47% - -

2013 $3.07 -4.57% - -

2014 $2.88 -6.27% $2.82 -

2015 $1.77 -38.49% $2.11 -25.32%

2016 $1.43 -19.40% $1.81 -14.03%

2017 $1.81 26.77% $2.11 16.20%

2018 $2.22 22.40% $2.39 13.45%

2019 $2.05 -7.48% $2.37 -0.84%

2020 $1.44 -29.76% $1.86 -21.52%

2021 $1.78 23.61% $2.04 9.68%

2022 $1.96 10.11% $2.09 2.45%

2023 $2.05 4.59% $2.12 1.44%

2024 - - - -

2025 - - - -

2026 - - - -

2027 - - - -

2028 - - - -

2029 - - - -

Notes:

1. Forecast diesel values are average annual Tacoma rack price for King County's

    ultra-low sulfur diesel purchases.

2. Forecast gasoline values are WA state fuel prices for UNL Regular 9.0 RVP

    excluding delivery charges and taxes.
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August 2020 Diesel & Gasoline Dollar per Gallon Forecasts

Office of Economic and Financial Analysis





Tax 
Year Value Annual 

Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 $3,123,193 - 0.00% $0
2011 $2,405,747 -22.97% 0.00% $0
2012 $1,826,238 -24.09% 0.00% $0
2013 $2,102,642 15.14% 0.00% $0
2014 $2,521,820 19.94% 0.00% $0
2015 $2,437,669 -3.34% 0.00% $0
2016 $2,609,974 7.07% 0.00% $0
2017 $2,731,608 4.66% 0.00% $0
2018 $2,313,241 -15.32% 0.00% $0
2019 $2,486,780 7.50% 0.00% $0
2020 $679,810 -72.66% -41.36% ($479,404)
2021 $1,713,562 152.06% -4.06% ($72,468)
2022 $2,216,537 29.35% -0.74% ($16,439)
2023 $2,435,262 9.87% -0.41% ($10,045)
2024 $2,023,789 -16.90% -0.66% ($13,505)
2025 $194,811 -90.37% 0.59% $1,144
2026 $142,113 -27.05% -0.72% ($1,028)
2027 $118,244 -16.80% -7.03% ($8,943)
2028 $111,260 -5.91% -9.63% ($11,857)
2029 $112,176 0.82% -10.52% ($13,185)

Notes:
1. Values are tax receipts reported for all taxable gambling activities.
2. Forecasts are impacted by out-year annexations (see appendix).

August 2020 Gambling Tax Forecast
Office of Economic and Financial Analysis
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Tax 
Year

Value
Annual 
Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 $0 - - $0
2011 $0 - - $0
2012 $23,736,719 - 0.00% $0
2013 $23,317,378 -1.77% 0.00% $0
2014 $24,453,879 4.87% 0.00% $0
2015 $23,082,630 -5.61% 0.00% $0
2016 $23,228,850 0.63% 0.00% $0
2017 $24,263,242 4.45% 0.00% $0
2018 $24,268,747 0.02% 0.00% $0
2019 $24,438,615 0.70% 0.00% $0
2020 $24,476,767 0.16% 0.93% $225,679
2021 $24,548,233 0.29% 0.84% $203,972
2022 $24,677,214 0.53% 0.89% $218,034
2023 $24,819,220 0.58% 1.19% $290,665
2024 $24,963,413 0.58% 1.27% $313,194
2025 $25,121,436 0.63% 1.35% $333,964
2026 $25,294,210 0.69% 1.78% $443,151
2027 $25,480,710 0.74% 2.35% $584,535
2028 $25,679,998 0.78% 2.86% $713,970
2029 $25,891,210 0.82% 3.37% $844,934

Notes:

1. Values are tax revenues for cellular (regular and prepaid), landline and VOIP accounts.

2. Actual values are quarterly on an accrual basis as listed in EBS, Fund 000001110.

    Forecast includes the 1% DOR administrative fee.

August 2020 E-911 Tax Forecast
Office of Economic and Financial Analysis
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Tax 

Year
Value

Annual 

Growth

% Change from 

June 2020 

Forecast

$ Change from 

June 2020 

Forecast
2010 $5,640,234 - 0.00% $0

2011 $5,737,359 1.72% 0.00% $0

2012 $5,838,960 1.77% 0.00% $0

2013 $5,944,036 1.80% 0.00% $0

2014 $6,068,166 2.09% 0.00% $0

2015 $6,196,773 2.12% 0.00% $0

2016 $6,366,874 2.74% 0.00% $0

2017 $6,554,111 2.94% 0.00% $0

2018 $6,762,538 3.18% 0.00% $0

2019 $6,978,846 3.20% 0.00% $0

2020 $7,175,843 2.82% 0.00% $0

2021 $7,340,790 2.30% 0.02% $1,466

2022 $7,497,464 2.13% 0.04% $3,006

2023 $7,660,286 2.17% 0.01% $710

2024 $7,827,859 2.19% -0.02% ($1,723)

2025 $8,001,340 2.22% -0.05% ($3,939)

2026 $8,178,449 2.21% -0.11% ($8,625)

2027 $8,359,820 2.22% -0.18% ($15,230)

2028 $8,547,862 2.25% -0.25% ($21,179)

2029 $8,741,738 2.27% -0.32% ($27,797)

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.
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Tax 

Year
Value

Annual 

Growth

% Change from 

June 2020 

Forecast

$ Change from 

June 2020 

Forecast
2010 $37,102,038 - 0.00% $0

2011 $38,260,504 3.12% 0.00% $0

2012 $40,076,386 4.75% 0.00% $0

2013 $41,283,924 3.01% 0.00% $0

2014 $63,633,008 54.14% 0.00% $0

2015 $65,762,804 3.35% 0.00% $0

2016 $67,925,490 3.29% 0.00% $0

2017 $70,568,324 3.89% 0.00% $0

2018 $74,256,788 5.23% 0.00% $0

2019 $78,148,624 5.24% 0.00% $0

2020 $116,827,149 49.49% 0.00% $0

2021 $121,255,883 3.79% 0.62% $743,078

2022 $126,733,707 4.52% 1.14% $1,430,130

2023 $132,919,389 4.88% 1.33% $1,745,377

2024 $139,355,174 4.84% 1.68% $2,308,305

2025 $146,028,191 4.79% 2.03% $2,905,182

2026 - - - -

2027 - - - -

2028 - - - -

2029 - - - -

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.

2. Values for 2008-2013 include the Parks Operating & Expansion lid lifts (expired in 2013).

3. The Parks levy is in effect from 2020-2025 and values for 2020 and beyond are based

    on a 18.32 cent first year levy rate.
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Tax 
Year

Value
Annual 
Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 - - - -
2011 - - - -
2012 - - - -
2013 $21,908,512 - 0.00% $0
2014 $22,366,030 2.09% 0.00% $0
2015 $23,080,793 3.20% 0.00% $0
2016 $23,821,948 3.21% 0.00% $0
2017 $24,512,139 2.90% 0.00% $0
2018 $25,054,704 2.21% 0.00% $0
2019 $25,867,001 3.24% 0.00% $0
2020 $26,597,220 2.82% 0.00% $0
2021 $27,208,590 2.30% 0.02% $5,433
2022 - - - -
2023 - - - -
2024 - - - -
2025 - - - -
2026 - - - -
2027 - - - -
2028 - - - -
2029 - - - -

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.

2. The C&FJC lid lift is a nine-year lid lift in effect from 2013-2021.

August 2020 Children and Family Justice Center Lid Lift Forecast
Office of Economic and Financial Analysis
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Tax 
Year

Value
Annual 
Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 $15,207,674 - 0.00% $0
2011 $15,469,686 1.72% 0.00% $0
2012 $15,882,255 2.67% 0.00% $0
2013 $16,409,992 3.32% 0.00% $0
2014 $16,774,932 2.22% 0.00% $0
2015 $17,350,514 3.43% 0.00% $0
2016 $17,918,894 3.28% 0.00% $0
2017 $18,616,034 3.89% 0.00% $0
2018 $53,265,713 186.13% 0.00% $0
2019 $56,301,126 5.70% 0.00% $0
2020 $59,351,012 5.42% 0.00% $0
2021 $62,235,646 4.86% 0.17% $103,681
2022 $65,119,809 4.63% 0.19% $121,246
2023 $68,161,994 4.67% 0.16% $106,438
2024 - - - -
2025 - - - -
2026 - - - -
2027 - - - -
2028 - - - -
2029 - - - -

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.

2. The VSHSL levy is in effect from 2018-2023.
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Tax 
Year

Value
Annual 
Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 $16,738,720 - 0.00% $0
2011 $17,061,273 1.93% 0.00% $0
2012 $17,416,782 2.08% 0.00% $0
2013 $17,566,647 0.86% 0.00% $0
2014 $17,955,638 2.21% 0.00% $0
2015 $18,389,600 2.42% 0.00% $0
2016 $18,877,155 2.65% 0.00% $0
2017 $19,443,654 3.00% 0.00% $0
2018 $20,072,804 3.24% 0.00% $0
2019 $20,712,946 3.19% 0.00% $0
2020 $21,297,118 2.82% 0.00% $0
2021 $21,786,311 2.30% 0.02% $3,384
2022 $22,248,632 2.12% 0.04% $8,400
2023 $22,735,095 2.19% 0.01% $3,386
2024 $23,233,704 2.19% -0.02% ($3,886)
2025 $23,750,578 2.22% -0.03% ($7,638)
2026 $24,278,360 2.22% -0.09% ($21,407)
2027 $24,818,642 2.23% -0.16% ($40,606)
2028 $25,379,391 2.26% -0.24% ($60,420)
2029 $25,957,235 2.28% -0.30% ($77,035)

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.
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Tax 

Year
Value

Annual 

Growth

% Change from 

June 2020 

Forecast

$ Change from 

June 2020 

Forecast
2011 $86,104,033 - 0.00% $0

2012 $73,706,592 -14.40% 0.00% $0

2013 $67,537,651 -8.37% 0.00% $0

2014 $71,721,038 6.19% 0.00% $0

2015 $81,182,066 13.19% 0.00% $0

2016 $82,424,494 1.53% 0.00% $0

2017 $87,678,035 6.37% 0.00% $0

2018 $89,353,349 1.91% 0.00% $0

2019 $91,211,126 2.08% 0.00% $0

2020 $92,987,997 1.95% 0.00% $0

2021 $94,532,603 1.66% 0.00% $647

2022 $96,032,271 1.59% 0.01% $14,068

2023 $97,558,751 1.59% 0.01% $13,544

2024 $99,090,038 1.57% 0.01% $13,288

2025 $100,661,935 1.59% 0.01% $8,595

2026 $102,243,727 1.57% -0.01% ($13,913)

2027 $103,896,244 1.62% -0.05% ($50,595)

2028 $105,572,345 1.61% 0.92% $961,271

2029 $107,341,804 1.68% 0.73% $777,865

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.

2. The UAL/Roads levy values are affected by annexations (see appendix).

3. Forecast values are total levy amounts and assume large annexations are removed 

    from unincorporated assessed value prior to setting the levy rates in the annexation year.

August 2020 Unincorporated Area/Roads Property Tax Levy Forecast

Office of Economic and Financial Analysis
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Tax 
Year Value Annual 

Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 - - - -
2011 $36,070,313 - 0.00% $0
2012 $36,896,149 2.29% 0.00% $0
2013 $41,346,031 12.06% 0.00% $0
2014 $52,104,009 26.02% 0.00% $0
2015 $53,571,768 2.82% 0.00% $0
2016 $55,124,711 2.90% 0.00% $0
2017 $55,124,711 0.00% 0.00% $0
2018 $57,037,253 3.47% 0.00% $0
2019 $58,404,026 2.40% 0.00% $0
2020 $58,829,811 0.73% 0.00% $0
2021 $59,593,773 1.30% 0.02% $12,018
2022 $60,269,746 1.13% 0.04% $24,404
2023 $60,975,917 1.17% 0.01% $5,708
2024 $61,700,044 1.19% -0.02% ($13,718)
2025 $62,450,439 1.22% -0.05% ($31,044)
2026 $63,208,271 1.21% -0.11% ($67,318)
2027 $63,977,935 1.22% -0.18% ($117,707)
2028 $64,777,248 1.25% -0.25% ($162,087)
2029 $65,598,707 1.27% -0.32% ($210,653)

Notes:
1. Values are total levy amounts and have not been adjusted for undercollections.
2. Values for 2021 and beyond assume increases are based on new construction only
    (i.e. 1% increase not included).
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Tax 

Year
Value

Annual 

Growth

% Change from 

June 2020 

Forecast

$ Change from 

June 2020 

Forecast
2010 - - - -

2011 $1,183,252 - 0.00% $0

2012 $1,183,252 0.00% 0.00% $0

2013 $1,183,252 0.00% 0.00% $0

2014 $1,183,252 0.00% 0.00% $0

2015 $1,183,252 0.00% 0.00% $0

2016 $1,183,252 0.00% 0.00% $0

2017 $5,769,754 387.62% 0.00% $0

2018 $5,927,796 2.74% 0.00% $0

2019 $6,117,419 3.20% 0.00% $0

2020 $6,290,100 2.82% 0.00% $0

2021 $6,434,638 2.30% 0.02% $1,285

2022 $6,571,972 2.13% 0.04% $2,635

2023 $6,714,695 2.17% 0.01% $622

2024 $6,861,583 2.19% -0.02% ($1,511)

2025 $7,013,649 2.22% -0.05% ($3,453)

2026 $7,168,895 2.21% -0.11% ($7,561)

2027 $7,327,877 2.22% -0.18% ($13,351)

2028 $7,492,707 2.25% -0.25% ($18,566)

2029 $7,662,651 2.27% -0.32% ($24,367)

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.

August 2020 Marine Levy Property Tax Forecast

Office of Economic and Financial Analysis
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Tax 

Year
Value

Annual 

Growth

% Change from 

June 2020 

Forecast

$ Change from 

June 2020 

Forecast
2010 $22,122,922 - 0.00% $0

2011 $22,623,470 2.26% 0.00% $0

2012 $23,823,382 5.30% 0.00% $0

2013 $23,473,405 -1.47% 0.00% $0

2014 $25,426,082 8.32% 0.00% $0

2015 $26,253,065 3.25% 0.00% $0

2016 $26,951,390 2.66% 0.00% $0

2017 $23,315,897 -13.49% 0.00% $0

2018 $23,641,990 1.40% 0.00% $0

2019 $29,355,710 24.17% 0.00% $0

2020 $30,184,815 2.82% 0.00% $0

2021 $30,879,328 2.30% 0.02% $6,095

2022 $31,536,555 2.13% 0.05% $14,324

2023 $32,222,868 2.18% 0.01% $4,674

2024 $32,929,308 2.19% -0.02% ($5,660)

2025 $33,661,628 2.22% -0.04% ($14,621)

2026 $34,409,220 2.22% -0.10% ($33,962)

2027 $35,175,087 2.23% -0.17% ($61,343)

2028 $35,968,944 2.26% -0.24% ($86,146)

2029 $36,787,851 2.28% -0.31% ($113,320)

Notes:

1. Values are total levy amounts and have not been adjusted for undercollections.
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August 2020 Transit Property Tax Forecast



Tax 
Year

Value
Annual 
Growth

% Change from 
June 2020 
Forecast

$ Change from 
June 2020 
Forecast

2010 $25,050,000 - 0.00% $0
2011 $23,500,000 -6.19% 0.00% $0
2012 $22,460,000 -4.43% 0.00% $0
2013 $21,040,000 -6.32% 0.00% $0
2014 $19,630,000 -6.70% 0.00% $0
2015 $11,620,000 -40.80% 0.00% $0
2016 $16,820,000 44.75% 0.00% $0
2017 $16,880,000 0.36% 0.00% $0
2018 $17,300,000 2.49% 0.00% $0
2019 $17,910,000 3.53% 0.00% $0
2020 $13,620,000 -23.95% 0.00% $0
2021 $14,770,000 8.44% 5.88% $820,000
2022 $20,200,000 36.76% 41.56% $5,930,000
2023 $33,420,000 65.45% new new
2024 $39,660,000 18.67% new new
2025 $65,800,000 65.91% new new
2026 $90,430,000 37.43% new new
2027 $102,800,000 13.68% new new
2028 $109,870,000 6.88% new new
2029 $115,970,000 5.55% new new

Notes:

1. Values are total levy amounts and have been adjusted for undercollections.

2. Values for 2021 and beyond are preliminary (subject to voter approval of

    Harborview Medical Center bonds) and provided for information only.
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August 2020 UTGO Bond Property Tax Forecast
Office of Economic and Financial Analysis





Area Date Annexed 2020 Population Est.

North Highline Y 01/01/24 19,333

West Hill 01/01/25 17,186

Fairwood 01/01/26 25,348

East Renton 01/01/27 7,089

North Federal Way & 

Lakeland South
01/01/28 22,878

Property tax adjustments:
The Uninc Area Assessed Value, Uninc New Construction and UAL/Roads Levy 

Forecasts have been adjusted for the annexations listed above (Pages 3, 5, 41).

Sales tax adjustments:
The Local Option and Criminal Justice Sales Tax Forecasts

have been adjusted for the annexations listed above (Pages 7 & 10).

In addition, all sales tax forecasts/actuals have been adjusted for delinquent payments, 

include mitigation payments, remote sales in outyears, and deduct the 1% DOR admin fee.

These forecasts are presented on accrual basis (Pages 7 thru 10).

REET Adjustments:
REET data presents 0.25% of King County's 0.50% real estate tax (Page 13).

The REET Forecast has been adjusted for the annexations listed above.

Investment Pool Real Rate of Return:
The Investment Pool Real Rate of Return Forecast is deflated by the 

Seattle CPI-U mean forecast. Series CUURS49DSA0.

Annexation Assumptions
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